EXPLANATION OF PERSONAL OBLIGATION
(Closed-end)

Loan

(& You have agreed to pay the total of payments under a consumer credit transaction between

(Name of credit union member)

(Name of credit union)

Credit union address)
made

(Date of transaction)
for

inthe amountof§. ...... & .......% 4V S $ ,
(Total of payments)

saction in which there is no increase in the

and all extensions, re
amount of the principal

boye amount even though you may not
nder.

nsible for payme
ervices or loan fur.

(b) You will be liable and fully re
be entitled to any of the good

() You may be sued in court for the*paymen amount this consumer credit transaction
even though the customer named abo working or hav ds to pay the amount due.

(d) This explanation is not the agreement e ich you are obli§ated, a guaranty or agreement
you have executed must be consulted for the rms of your oblig ns.

(e) You are entitled now, or at any time, to on of any document yol’sign evidencing this
transaction.

(f) The undersigned acknowledges receipt of an exact copy/of this gotice. O

(Signatur ate)
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