LATE CHARGES

Open-end Credit
No limit on amount of late charge and no grace period.

Closed-end Credit
Late charge limited to $10 or 5% of unpaid installment, whichever is less.
Ten day grace period.

Section 422.203, Wis. Stats., states:

A late charge can be assessed on any installment not paid in full on or before the 10™
day after its scheduled due date in an amount not to exceed $10 or 5% of the unpaid
amount of the installment, whichever is less. No late charge may be assessed on an
installment which is paid on or before the 10" day after its scheduled due date even
though an earlier maturing installment may not have been paid in full. Payments are
to be applied first to current installments and then to delinquent installments. A late
charge may be collected only once on an installment however long it remains in
default.

Below is a list of four loans. All of them originated on 1-1-01. On each of the loans a $300 payment
is due on 2-1-01, 3-1-01 and 4-1-01. What amount of late fees may be assessed on the first three
installments?

Payments Payment
Made On Amount
Loan One 2-2-01 300
3-11-01 300
4-15-01 300
Loan Two 2-8-01 300
3-8-01 300
4-8-01 200
Loan Three 3-11-01 300
4-17-01 600
Loan Four 2-28-01 300
3-15-01 300
4-5-01 300

Answers

1) one late charge of $10 is carned on the April payment.

2) a late charge of $5 is earned on the April payment (5% x $100)

3) a late charge of $10 is earned for the February installment and
another $10 charge is earned for the April installment.

4) a late charge of $10 is earned for both the Feb and March instaliments. The 2-28-01
payment can be applied to the Feb installment since the March installment is not yet
due and therefore is not the current instaliment.
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! sromise 10 pay 10 the order of__

(‘Lenaer’)
at . _ __ Wisconsin, the principal sum of § 1,027,300 . plus intarest at the rate
of 12.000 __ % perysar until the schaduled date of the final instalimant computed for the actual number of days principal is unpaid (Y on the basis

0! a 360 day year [Jon the basis of a 365 day year according to the Payment Schedule disclosed below. Amounts dus on this Agresment bear interest atter the
schaduled date of the final instaliment at the default rateof ___12 . 000 % per year computed on the same basls. | agree to pay the Late Charge disclosed
below. ! also agres to pay a charge of § 15,00 , as permitted under 8422,202(1)(d), Wis. Stats, for each chack presented for
payment under this Agreemant which is returned unsatisfied. Paymaents will be applied (1o the sxtent not prohiblted by the Wisconsin Consumer Act) in such
order as Lender elacts to charges and amounts dus under this Agresment. A minimum finance charge of $5.00 (if the Amount Financed does not excesd
$75.00) or $7.50 (if tha Amount Financed exceeds $75.00) is considered sarned on the date of this Agreement. Amounts disciosed below are computed on the

tion that all instah) il b id when due.
assumption that all instalimeants will be paid when due 2. ITEMIZATION OF AMOUNT FI CED

{a) Amount paid cirectly 1o me or 1o ma and another o R (a) $ 868.5%
() Amount credited on my loan account at Lender ) 0 Aeag e - ®) S 131 .45
(€} Amounts pald to others on my behalf which are belng financed. '*! “ﬁ 1 dw

(1) Yo property insurance company . s n/a noele s

(2) Yo crecit lite insurance company. DU 3.62

(3) To credit accident and sickness insurance company  $ 23,68

@T__npfa s n/a__ Total Amount Paid To Others (c) § 27.30Q
(d) Prepald Finance Charge L o e B ) I n/a
(e} AmountFlnanced (s +b +cminusd) . . . TR s 1.027.30

3. DISCLOSURES

ANNUAL FINANCE Amount Total of
PERCENTAGE CHARGE Financed Payments
RATE The dollar amountthe  |The amount of credit The amount | will have (*e” means an estimate)
The cost of my credit as |credit will cost ma. provided to me or on pald atter | have made all (Boxes not checked are
a yearly rate. my behait. payments as scheduled. Inapplicable)
12.154 % $ 68.88 els1,027.30 $1,096.18 e i
My Payment Schedule will be; §
';‘:':':::‘a' "] Amount of Payments When Payments Ars Due }
11 8 » 91.35| Monthly beginning 01/07/9% i
1 1 * 91.33| Final payment due 12/07/95 ’

Securlty. The Lender has or will acquire & ascurity Interestin, *To be deducted from Savings #1124371
(O The property being purchased. (X) Deposit accounts 1 may have with Lender.(X) Coliateral securing other loans with Lendar may also sacure this loan
a MVD 988 RD .

) ‘ TERAL
(] Required Deposit The Annusl Percentage Rate does not take Into account my required deposit.
(J Fliing/Recording Fees. $- n/

(X Late Charge. if a payment (cther than the final payment) is not pald on or belore the 10th day after its due Sate, Imay becharged $ 10, 00
or 5 .00 __ % of the unpaid amount, whichever is less.

Prepayment if | pay off eady, | will be charged & minimum finance charge. | should sse my caontract documents for any additional information about
nonpayment, default and any required repaymaent in tull bejore the scheduled date.
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NOTICE TO CUSTOMER
DO NOT SIGN THIS BEFORE YOU READ THE WRITING ON THE REVERSE SIDE, EVEN IF OTHERWISE ADVISED,
DO NOT SIGN THIS IF IT CONTAINS ANY BLANK SPACES. s S¢ =0
YOU ARE ENTITLED TO AN EXACT COPY OF ANY AGREEMENT YOU SIGN.
YOU HAVE THE RIGHT AT ANY TIME TO PAY (N ADVANCE THE UNPAID BA

——————,
oSO

CE DUE UNDER THIS AGREEMENT AND YOU MAY BE
ENTITLED TO A PARTIAL REFUND OF THE FINANCE CHARGE. v s i v
Dated___DECEMBER 7. 1994 , /( = ¢ ol i
“CUSTOMER (SEA)
Acdress. . SE—r * KENNETH (il
SEE SECTIONS 3} and [3)
-BARABQQ, WI 53913 (SEAL)
CUSTOMER
County, ____ SAUK *
CLASS COOE: 42 * Type or print name signad above.
NEU/RENEWED: 1R|

PURPOSE : RENEW 75923 MIsC.
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06/13/95 09:30 — ' ..
NOTE T.RANSCRIPT STATEMENT

KENNETH Note: 76474
e ]
BARABOO WI 53913
______ Tran Principal
Date Description Amount Balance
12/07/94 ORIGINAL RATE Over: 12.0000 Under: .0000 Split:
12/07/94 INSURANCE PREMIUM(S) 3.62% 3.62
12/07/94 INSURANCE PREMIUM(S) 23.68%* 27.30
12/07/94 NEW NOTE 1,000.00%* 1,027.30
01/17/95 AUTOMATIC LATE CHARGE 4.56# 1,027.30
01/27/95 REGULAR PAYMENT 100.00* 946 .56
02/17/95 AUTOMATIC LATE CHARGE 4 .36# 946.56
03/10/95 REGULAR PAYMENT 110.00+* 855.98
04/17/95 AUTOMATIC LATE CHARGE 4.56# 855.98
05/01/95 REGULAR PAYMENT 91.96* 784 .36
05/17/95 AUTOMATIC LATE CHARGE 4.56# 784.36
05/19/95 REGULAR PAYMENT 100.00* 693.62
Tran - - Regular Payment/Payoff Transaction Breakdown - -
Date Amount Principal Interest Escrow Insur L/C Fees
01/27/95 100.00 Gs 80.74 14.70 .00 .00 4.56 .00
03/10/95 110.00 /o7-Y 90.58 15.06 .00 .00 4.36 .00
05/01/95 91.96 i 71.62 15.78 .00 .00 4.56 .00
05/19/9% 100.00 qe ) 90.74 4.70 .00 .00 4.56 .00

06/12/95 PRINCIPAL BALANCE 693.62
INTEREST BALANCE 5.78



LATE CHARGES

KENNETH Jan 27 - $100.00
Mar 10 - $110.00

Scheduled Payment Amount = $91.35 May 01- $ 91.96

Maximum Late Charge (5%) = $4.56 May 19- $100.00

Scheduled Actual

Due Dates Dates Paid Amount Paid Late Charges

1-7 1-27 $4.56 {all late)

2-7 1-27 ,

3-10 $4.36

5-1 (partially late)
3-7 3-10 $0 (current period)
4-7 5-1

5-19

5-7 5-19
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