Notice of Special Flood Hazards and
Availability of Federal Disaster Relief Assistance

Credit Union: Servicer (if other than Credit Union):
Borrower(s): Property address:
Loan No:

We are giving you this notice to inf

flood hazards.

hat:
®  The building or mobile?fe secufghg loan for which you have applied is or will be located in an area with special

e  The area has been identltied e Ad Wr of the Federal Emergency Management Agency (FEMA) as a special
flood hazard areamusing REMA's Flood nae Rate Map or the Flood Hazard Boundary Map for the following
community: . This area
has a one pe}']t (1¢ chanceﬁ ood equ r ex edrng the base flood elevation (a 100-year flood) in any given
year. D the life 30-year Ioan theri 100-year flood in a special flood hazard area is 26 percent
(26%).

Federal law allows a er er Jomtly( t the or of FEMA to review the determination of whether

the property securi loan is | d inasp Wod haz If you would like to make such a request, please

contact us for further i t|on

Section (a) or (b) app/ya che e %

[] (a) Participating Comm
The community in which the perty securi ?oan is t’frtlcrpates in the National Flood Insurance Program
(NFIP) Federal law will not ma Ioan u have applied for if you do not purchase flood
insurance. The flood insurance malnt r the I|f loan. If you fail to purchase or renew flood
insurance on the property, Federa thonzes ‘j%qmres purchase the flood insurance for you at your
expense.

® At a minimum, flood insurance purcha Pt cover the lesser of: 0" °
(1) the outstanding principal balance o ?an or
(2) the maximum amount of coverage allo r the type of property unde

Flood insurance coverage under the NFIP is limi e building or mobile ho any personal property that
secures your loan and not the land itself.

® Federal disaster relief assistance (usually in the form of affow-i erest loan) may be avz% for damages incurred
in excess of your flood insurance if your community's parjs ation in the NFIP is in accordance with NFIP
requirements.

¢ Although you may not be required to maintain flood insurance ructures, you may still wish to do so, and
your mortgage lender may still require you to do so to protect th eral securing the mortgage. If you choose
not to maintain flood insurance on a structure and it floods, you are regponsible for all flood losses relating to that
structure.
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I/We acknowledge receipt of this notice: ‘

Auvailability of Private Flood Insurance Coverage

Flood insurance coverage under the NFIP may be purchased through an insurance agent who will obtain the policy
either directly through the NFIP or through an insurance company that participates in the NFIP. Flood insurance that
provides the same level of coverage as a standard flood insurance policy under the NFIP may be available from private
insurers that do not participate in the NFIP. You should compare the flood insurance coverage, deductibles, exclusions,
conditions, and premiums associated with flood insurance policies issued on behalf of the NFIP and policies issued on
behalf of private insurance companies and contact an insurance agent as to the availability, cost, and comparisons of
flood insurance coverage.

Escrow Requirement for Residential Loans

Federal law may require a lender or its servicer to escrow all premiums and fees for flood insurance that covers any
residential building or mobile home securing a loan that is located in an area with special flood hazards. If your lender
notifies you that an escrow account is required for your loan, then you must pay your flood insurance premiums and
fees to the lender or its servicer with the same frequency as you make loan payments for the duration of your loan.
These premiums and fees will be deposited in the escrow account, which will be used to pay the flood insurance
provider.

(b) Non-Participating Community.

Flood insurance coverage under the NFIP is not available for the property securing the loan because the community in
which the property is located do t participate in the NFIP. In addition, if the non-participating community has been

identified for at least one yea ining a special flood hazard area, properties located in the community will not be
eligible for Federal disaster relie a‘s'%

/r'e)in the event of a Federally-declared flood disaster.

Credit Union official: 0)_ ' {'bate maile Wered:

e
Borrower: (I}BO er:

Date Date
Borrower: Servic;#.
Date Date
o
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