Notice of Special Flood Hazards and
Availability of Federal Disaster Relief Assistance

Credit Union: Servicer (if other than Credit Union):

Borrower(s): Property address:

Loan No: &
We are giving you th|.ce 0 mform}h ‘é)

®  The building or mobil e ecurlngc\w loan fo whigr you hav
flood hazards. /

e  The area has been |dent|f|e(‘ by th dm o the gal Eme
flood hazard area using FE Flpod RateWapyor the

community: ,'
has a one percent (1%) chance of od equal to \ceedm the efloo

jed is or will be located in an area with special

anagement Agency (FEMA) as a special
zard Boundary Map for the following

. This area
vat|on (a 100-year flood) in any given

year. During the life of a 30-year mortgage jgan, the r 100 d in a special flood hazard area is 26 percent
(26%). é
Federal law allows a lender and borrowerjomtlyt ?est the A is®ator of FEMA to review the determination of whether
the property securing the loan is located in a speci

d hazar you would like to make such a request, please
contact us for further information.

‘c

[] (a) Participating Community. {P

The community in which the property securing the loan is Iocat@icipates in the National Flood Insurance Program
(NFIP). Federal law will not allow us to make you the loan that ave applied for if you do not purchase flood
insurance. The flood insurance must be maintained for the life 0 §an. If you fail to purchase or renew flood

Section (a) or (b) apply as checked.

insurance on the property, Federal law authorizes and requires us t hase the flood insurance for you at your
expense.
® At a minimum, flood insurance purchased must cover the lesser of:

(1) the outstanding principal balance of the loan; or

(2) the maximum amount of coverage allowed for the type of property under the NFIP.

Flood insurance coverage under the NFIP is limited to the building or mobile home and any personal property that
secures your loan and not the land itself.

® Federal disaster relief assistance (usually in the form of a low-interest loan) may be available for damages incurred
in excess of your flood insurance if your community's participation in the NFIP is in accordance with NFIP
requirements.

¢ Although you may not be required to maintain flood insurance on all structures, you may still wish to do so, and
your mortgage lender may still require you to do so to protect the collateral securing the mortgage. If you choose
not to maintain flood insurance on a structure and it floods, you are responsible for all flood losses relating to that
structure.
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Availability of Fw Flood Insurance Coverage
Flood insu@coverage under the NFIP may b ased through an insurance agent who will obtain the policy

either dire ough the NFIR or through ap,insu pany that participates in the NFIP. Flood insurance that
provides the el of co ge as a s&rd floo ce policy under the NFIP may be available from private
insurers that do n icipat® in t NFIP us %ﬁe flood insurance coverage, deductibles, exclusions,
conditions, and pfe assoc W|th flood j urance p sued on behalf of the NFIP and policies issued on
behalf of private insuragf€e¢ompa nd con suran as to the availability, cost, and comparisons of
flood insurance covera E&
‘}qurement ft@es:de / %

Federal law may require a le or its serwcs%)1 escrow all miums fees for flood insurance that covers any
residential building or mobile ho that is | ed an area with special flood hazards. If your lender

o

notifies you that an escrow accou quired for r Ioan you must pay your flood insurance premiums and
fees to the lender or its servicer wit ame fr as you make loan payments for the duration of your loan.
These premiums and fees will be dep |n the e account which will be used to pay the flood insurance
provider. Q

] (b) Non-Participating Community. l(l 0

Flood insurance coverage under the NFIP is not av%for the(;,;zperty securing the loan because the community in
which the property is located does not participate in t FIB.In addition, if the non-participating community has been
identified for at least one year as containing a special roodé}d area, properties located in the community will not be
eligible for Federal disaster relief assistance in the event of e&wally—declared flood disaster.

N

Credit Union official: ' Date mailed or delivered:

I/We acknowledge receipt of this notice:

Borrower: Borrower:

Date Date
Borrower: Servicer:

Date Date
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